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Item 7.01 Regulation FD Disclosure

NRG Energy, Inc., or NRG, is furnishing the slides included as Exhibit 99.1 to this Current Report on Form 8-K because they are being provided to the
investment community as part of NRG’s Analyst Conference on October 17,2006. The event, which will be webcast, will provide analysts and investors with
an overview of the Company’s “Repowering NRG” program and include presentations from President and Chief Executive Officer, David Crane, Chief
Financial Officer, Robert Flexon, and other senior management.

Certain of the slides in Exhibit 99.1 contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of
the Securities Exchange Act of 1934. Such forward-looking statements are subject to certain risks, uncertainties and assumptions and include, but are not
limited to statements regarding the expected timing of the closing of the acquisition, and can be identified by the use of words such as “will,” “would,”
“expect,” “estimate,” “anticipate,” “forecast,” “plan,” “believe,” and similar terms. Although NRG believes that its expectations are reasonable, it can give no
assurance that these expectations will prove to have been correct, and actual results may vary materially. NRG undertakes no obligation to update or revise
any forward-looking statements, whether as a result of new information, future events or otherwise. Factors that could cause NRG’s actual results to differ
materially from those contemplated in the forward-looking statements included in this news release should be considered in connection with information
regarding risks and uncertainties that may affect NRG’s future results included in NRG’s filings with the Securities and Exchange Commission at
WWW.SEC.ZOV.

The information contained in this Item 7.01 is not filed for purposes of the Securities Exchange Act of 1934, as amended, and is not deemed incorporated by
reference by any general statements incorporating by reference this report or future filings into any filings under the Securities Act of 1933, as amended, or
the Securities Exchange Act of 1934, as amended, except to the extent NRG specifically incorporates the information by reference. By including this

Item 7.01 disclosure in the filing of this Current Report on Form 8-K and furnishing this information, we make no admission as to the materiality of any
information in this report that is required to be disclosed solely by reason of Regulation FD.

Item 9.01 Financial Statements and Exhibits

Exhibit No. Document
99.1 Slides, dated October 17,2006




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

NRG Energy, Inc.
(Registrant)

By: /s/ TIMOTHY W.J. O’BRIEN
Timothy W.J. O’Brien
Vice President and General Counsel

Dated: October 17,2006



Exhibit 99.1

Safe Harbor & Legend

This investorgresentation contains forward-looking statements within the meaning
of Section 274 of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934, Such forward-looking statements are subject to certain
risks, uncertainties and assumptions and include NRG's expectations regarding the
timing, construction, equipment, costs, financing, environmental impact, job
creation and financial slccess of the development projects described hergin, our
hedging strategy and our environmental compliance strategy and typically can be
identified by the use of words such as "will,” "should,” "expect,” "estimate,”
“anticipate,” “forecast,” "plan,” "believe” and similar terms, Arthou%h NRD believes
that its expectations are reasonable, it can give no assurance that these
expectations will prove to have been correct, and actual results may vary
materiallr/. Factors that could cause actual results to differ materially from those
contemplated abowve include, among others, general economic conditions,
permitting and regulatory obstacles, construction delays, the performance of new
equipment and technologies, the volatility of energy and fuel prices, changes in the
wholesale power markets and related government regulation, the availability of
financing and the condition of capital markets generally, our ability to access
capital markets, and the inability to implement value enhancing improvements to
Blant operations and companywide processes, and our inability to achieve expected
enefits of cur repowering program.

MRS undertakes no obligation to update or revise any Forward—lookin% statements,
whether az a result of new information, future events or otherwise. The foregoing
review of factors that could cause NRG's actual results to differ materially from
those contemplated in the forward-looking statements included in this investor
presentation should be considered in connection with information regarding risks
and uncertainties that may affect NRG's future results included in NEG's filings with

the Securities and Exchange Commission at wwiw.sec.gov.
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Repowering Plan

Fuel Operation
Texas
STP - units 384 2,716 MUCLEAR ABWE 2014-2015
Limestone - unit 3 800  COAL PRE/EASTERM Pulverized Coal (BACT) 2012
CTs - Houston 500 GAS GE LM 6000 2008
Texas Adds 4,016
Louisiana S s i
BC-II - unit 4 - COAL - JILLINGIS Pulverized Coal {BACT) 2010
BC-1 230 PET COKE/COAL Fluidized Bed Boiler 2010
South Central Adds 1,005
MNortheast
Indian River TR2 COAL-L/PETCOKE IGCC - Shell Gasifier 2011-Z012
Montwille TE2 COAL-L/PETCOKE IGCC - Shell Gasifier 2011-z012
Cos Cob 40 GAS/OIL PaM FT4 2008
Middletown 300 GaS/OIL GE LMS 100 2009
Dewvon 200 GaS/OIL GE LM 6000 2009
Huntley 752 COAL-B/PETCOKE IGCC - Shell Gasifier 201z
Astoria Z0o-40a GAS/OIL GE LMS 100 zZ0og-zo10
Northeast Adds 3,096
california
Long Beach Rebuild 250 GAS Existing Alstom 1105 Units 2007
Long Beach Repower 360 GAS Siemens S01FD3 2010
Encina Peakers™® 200 GAS GE LM 6000 2009
El Segundo 630 GAS GE 7FA 2009
West Adds 1,440
Mew Business
wWind Power - Texas 300 WIND Wind turbines 2008-2010
wind Power - California 150 WIND wind turbines 2008
Total New Business 450

| Total Gross MW Added 10,007 |

*Likelihood for peaker and real estate development

@ ANALYSET COMFERENCE Strategy
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Competitive Advantages Solid Fuel IGCC Muclear

MRG Intrinsic Value

Existing Sites ¥ ¥ v v
Location in Constrained Areas vy v

Trading and Risk Management v ¥ v v v
Coal Supply and Transport v v

Operational Expertise v ¥ v v v
Corp/Regional Infrastructure v v v v v
Environmental Technology v v v
Project ¥alue Enhance ments

PPAs vl ¥ vl v v
Loan Guarantees v v
Tax Credits v v v

Potential Value Creation: %1.5 Billion +

Implied walue Creation: =%150 / kw =109 NPV =%10 / Share

ortunity in of $10 per share for sh

e el




NRG Can Satisfy These Unique Needs

Existing Existing Existing MNew
Coal Nuclear Gas Nuclear

Armount
available e Jn e oemo 800 1,200 300 S00
(MWS] 3 1 3

. Warying 9,000
Basis $40 40 Heat $50-554 | $35-fae | COSEMER L henr
(&M hr) Rates of PTCs Rate
Egsr?t‘?;?h Baseload Baseload Shaping Baseload Baseload | Baseload | Shaping
gzg}f”es 2007 2007 2007 2012 2014 2008 2008
Emissions
Sens tivity Mo Yes es Mo Yes Yes es

. Equity or Equity or | Equity or | Equity ar

O nership PRA PRA PRA, PPA PR PR, PPA

NRG has the capability to create low-cost customer solutions by
blending our generation
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Three Initiatives

Fermit will be filed with

TCEG this month # Permit filed with TCEQ

this month

Combined Cycle with
by-pass stacks

10,500 heat rate as 340 Mw
simple cycle (first two hours
of a cold start)

# B LM an00

¥ 9,400 or lower heat
rate Units

# Cnline dates for mid-

7,200 heat rate as 500 MMy 2008
combined cycle ¥ pll-in cash cost of
HA50

Qnline in early 2009

Ufilize Bourbonnais
settlement eguipment

Cedar Bayou 3 to be retired
eventually

All-in cash cost of less than
FE007 W

¥ 800 Mw pulverized coal
it

¥ Coal flexibility
¥ Ajir-cooled condenser

¥ Upgrades to existing units
will offset NOx and S0,
emissions from the new
it

¥# All-in cash cost of
41,6007\

Creating optionality by permitting multiple sites and technologies

- .... ...




- COLA Development
B cou Rovew

Early Equipment Orders

Sell down (or out) upon

Dption . .
Non-Safety Felated Construction commercial operation
Safety Related
Construction
t L Oreration gy

Option o Sell down {or out) upon receipt of License

Cption o Sell down after securing early position for COLA Application

MRG will mitigate risk through equity, technological and public-private
partnerships

EEOALYST ECRTETIER PIRECTION




2006 and 2007 Spend

4th Quarter 1st Quarter 2 Quarter 3rd Quarter 4th Quarter
20006 2007 2007 2007 2007

Update of Design $40mm

¥ Our anticipated 44% of design cost is $18mm

» These costs are shared with a “design-centered work
group” with other ABWR developers. Assuming one
other, our net exposure would be ~$10mm

NRC Review
Support
» Our anticipated 44% of design cost is $18mm Long Lead
Procurement
$8mm

$40mm site specific cost for two units is consistent with other
announced nuclear build




El Segundo - A Winning Formula

El Segundo Repowering

Design: 630 MW CCGT (2 on 1)

Technology: | General Electric 7F4

Fuel: Gas

CEC Permit to construdet (only Project!)

Fully approvediEmissions Offsets (Only Project!)
Ability to meet 2009 COD

Unigue
Qualifications: Locatedin Load Pocket

Use of Once-through cooling {Heat Rate
Advantage)

Existing Gas and Electrical Interconnects

PPA award anticipated by January 2007




Development Potential: Long Beach Projects

Long Beach Peakers Long Beach Rebuild

Specs:
Design: 360 MW Peakers Rebuild existing units
(250 MW
Technology: 2 Siemens S501F03s
Existing Alstom Units
Fuel: Gas
3as
Ability to meet 2007
oD
Located.inl oad Pocket
Holds significant
Comparable Existing gas and electrical | portion of necessary
Advantage: interconnects Emission Credits
Ability to meet 2010 COD | « $400/kW to build
Located in load pocket

Two solid options for advantaged site




¥ East Parcel can host 200+ M ¥ Prime north San Diego county location

¥ Potential for 3 desalination plant ¥ 383 total acres, 91 acres can be

¥ Gas and electrical interconnects developed

¥ Significant invertary of air credits ¥ 4,600 feet of frontage along Carlsbad
¥ Potential inland site under review Blvd {fronts Pacific Ocean)

¥ Substantial NPY value ($300-£500MM}

Development options will maximize value for NRG shareholders

ELERE




Competitive Advantage

Category Advantage

¥ Astoria in-city site: scarce land in NYC to develop generation
¥ Montyille (CT), Indian River (DE) and Huntley (NY) ideal for IGCC
*  Brownfield sites with an average of $100-150/kW advantage versus greenfield
Advantaged ¥ Access to rail, water and arid
sites
# Sufficient land and skilled labor
¥ Strong local support
¥ Cos Cob and Devon in Southwest CT load pocket
¥ 1GCC 3-pack could offer lower cost on gasifier, EPC, turbine packs, and other
Scale equipment
ECON0mies
# Scale savings could be in the $30-100/k'\W range
¥ Overall cost advantage of $25-$35/k\W relative to other gasification technolagies
Shell
gasification ¥ Advantage from lower fuel cost due to greater fuel flexibility, lower O&M, higher
technology availability, lower heat rate, less O, consumption, and higher guality saleable

slag

NRG in the lead on IGCC and instrumental in shaping RFPs to address
IGCC demand




|

Competitive Advantage (Cont.)

Category Advantage

¥ Intelligence suggests few, it any, players ready to bid IGCC plants
¥ Few power generation brownfield sites with NRG advantages
¥ Potential Competitors:
Competition O MY In-City (NYP&) — PSEG (trans-river cable),
O MY Clean Coal (MNYPL) - AES Somerset (PC) and Dyvnegy (PG,
O CT Peakers — LS Power, Kleen Energy, Competitive Power Ventures, CMEEC;
O CT Baseload - Kleen Energy (CCGT);
O DE - SCS Energy (CCGT - dry cooled), BlueWater Wind (Offshore Wind)
. ¥ Retirements and/or emissions control investments on existing units in exchange
attractive for new, state of the art generation with PPas
environmental
tradecffs ¥ EBITDA loss from CT refirements not material relative to estimated potential
upside from CT repowering
TRE SEEHGH ¥ MNRG IGCC projects only to file for Section 484 credits in the Northeast
484 tax credits ¥ Could result in $30-50 million in tax savings per project

NRG can bid attractive economics and price at, or below, current annual
average energy prices




Expectations (12 to 18 months)

#Selected for the following projects:

Probable Reasonable Likelihood

IGCCs 2 3
CT Peakers Devaon - 200 MWs Devon — 200 Mis
Cos Cob - 40 Ms Cos Cob - 40 Mis
Middletown — 100 MWs Middletown — 200 MWs
Astoria-MYPA In-City 200 Mws 400 Mws

¥  Megotiated PRAs for awarded projects

¥ Following FRA signing, completed the following:
O Front-end engineering and design for EPC
O Technology license agreement
O Partnership, ©&M, commercial managjement, fuel supply and transport,
project management agresment, and common facilities arrangements

¥ Filed and received approval for environmental permits and interconnection
agreement for all projects

¥ Solicited project financing and closed; negotiated intercreditor agreements

Due to auction processes, we will know earl




Equity Participation/PPAs

Equity Committed Net Development Megawatts 912 MW
MW
Entity A 150
Entity B 50 Equity Megotiating
Entity C 60 MW
Entity D 50 Entity I 150
[ Total 310 | | Total 150 |
Final Stages of Negotiating PPAs Negotiating
MW k']
Entity E (PPA) 30 Entity J 30
Entity F {PPA) 10 Entity K 30
Entity G (PPA) 375 Entity L 50
Entity H (Equity) 50 Entity M 200
Total 165 | Total 310

Committed (310} + Final Stages of Negotiating {465) + Megotiating {460) = 1,235 MW

Strong market demand driving potential oversubscription for new solid fuel resources

(13) AnsanyeT conrERmEE PR E C T I. @ N




Progress

»*  Feasibility

Critical Path
[m] Initial Cost Analysis

[m] Environmental Analysis #*  100% Complete
[m] Risk Analysis

=  Definition
[} Tech & Fuel Selection
[m] Public Relations *  90% Complete
[m] Environmental Permit Developed

»  Development

[m] Licenses/Permits
o Business Structure and Off-takes #* Finalize Business Structure & Off takes - 50%
Complete
#*  Construction
O  Financial Close %  Bid & Select EPC and issue NTP, Financial
U EPC & Issue NTP Close — 40% Complete

Development Spend {($millions)

2005 2006 Total
Big Cajun II - Unit 4 $0.4 $0.6 $1.0
Modified Air Permit - $0.6 $0.6

Big Cajun I Repowering - $0.3 $0.3




Capital Allocation ARternatives and Criteria

2007
Allocation

Reinvestment in
Core Facilities

Maintenance and
environmental capex
of approximately
$350 million

Debt
Management

#Debt reduction of at
least $400 rillian

Share Repurchase

Program

#Cornplete $750 rillion
share repurchasze
prograrn (250 rmillion
in 2007

Repowering
Opportunities

S Gross developrnent
expenses ~$39 million,
potentially offset by
~$10% million of cost
sharing and
developrnent fees

Long-Term
Strategy

Optimize operational
perfarmrnance—
achieve FORMR.G
goals

#Maintain “BBY credit
rnetrics

#oOngoing return of
capital to sharehalders

#Long-temrn PRAS and
acceptable EPC
contracts, diversifying
and reducing the risk
associabed with MRG's
exizting asset profis

Criteria in
Allocating
Capital

#*Safe and relisble
operations

*Enuironmments|
regulations

#Excess bank of
erniszion allowances
and retrofit costs

*ROIC

#Cormpliance with and
irmpact on covenants

*Credit irmpact

#Preserve access to

various rarkets on
attractive bermns

#Compliance with and
irnpack on covenants

FCredit immpact

#Implied FCF vield
on equity

#Balanced approach to

retuming capital to debt

and equity holders

#*ROIC consistent with
developrnent risk

FPY relative to equity at
risk

#Equity at risk relative to
MRS market value

#Paybadk period
Credit irmpact

All repowering opportunities are subject to a disciplined cost / benefit
comparison to other uses of capital




Potential Development Expenses and Fee Income

Smillions pre-tax

2006 2007 Total
Nuclear
Cutflows {155 {7 {94y
Inflows - 63 63
Net (15) (16) (31)
MNon-MNuclear
Outflows (20) (20 (40
Inflows - 45 45
MNet (20) 25 5
Total
Cutflows (357 {9 (134
Inflows - 108 108
Net (35) 9 (26)

{1y Assumes 56% reimbursed by partners and other risk mitigations in 2007
(2% Assumes ~679 hit rate on certain gas, wind, and solid fuel unit projects achieving financial close in 2007

Cost of near-term development activities, net of likely development fees and cost
reimbursements, is less than $1 per share

@ aAnanverT conrEmEmeE Financial Overview




G
Potential Capital Requirements!

Gross M

Cost? § kW ~%$1,550 ~$2,080 ~§1,800 ~$1,400
Sub-total Cost (EMM) ~§700 ~§2,000 ~$3,900 ~$4,900 ~%14,000
I0C Cost (EMM) ~£E0 ~£150 ~£a50 ~£a00 ~%1,900
Total Cost (EMM) ~$750 ~$2,150 ~4%4, 550 ~4$5,500 ~%15,900
Primary Outlay Years ‘07-'08 '07-09 ‘07-11 '08-'12 '09-'14
TO%+ 65%+
E0%-80% E0%%-B0% L0%-80% 40%-50% 2E9%-45% 40%-60%

Target MRG Stake

NRG Contribution j~$IDD—QDDMM ! ~£350-500MM ~g4E0-700MM . ~£650-800MM ~$250-500MM | ~$1,800-2,700MM

NREG In-Kindd
Contribution ~ BT EO0MM+
N%Z%r?t?isgution i ~§1,050-1,950MM:

1 I
1
I I I
1 : ! 1
I ; [ I
I 1 I
i : 1 |
i i I |
1 I I
1 : ! 1
1 : 1 i
I i | I
i H ! |
1 k ! v
Likely Debt/Cap i FO%+ TO% + : | TBD; 80% i T2+
i " ! I
1 ; ! i
I i ' I
] ' I [
1 i ! I
' : I 1
i i I I
i i ! i
1 : i 1
i : 1 I
1 : ! I
! | 1

{1} Assumes all projects are developed
{2} Costs excluding 10C
{3} Potential development fees and common facilities value from equity sell-downs

Level of cash contribution is manageable even if all projects are developed
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Potential Capital Requirements: Scenario Analysis

Repowering Development Success Ratio

- L]
Gross MW ~10,000 I ~7,500 1 i ~ 5,000 | ~2,500
Caost! / kw ~$1,400 . ~$1,400 ; s ~$1,400 . ~$1,400
Sub-total Cost (EMA) ~$14,000 I ~£10,450 & I ~$7,000 ! ~$3,500

- - -
IDC Cost (EMA) ~$1,500 I ~$1,450 | I ~$950 I ~$450
Tatal Cost (MM ~$15,900 . ~$11,900 | | ~$7,950 | ~%£3,950
Likely Debt/Cap 2%+ . 729+ i . 7096+ . 2504
Target MRG Stake 40%-60% I 40%-60% . ! 40%-60% i 40%-60%
MRG Total Contribution ~$1,800-2,700MM | ~$1,350-2,000MM I I ~$o00-1,350Mm | ~ $450-650MM
NRG In-Kind? contribution ~ 7EOMM + ~ EEOMM+ | I ~ 3T EMM + I ~ £ 200MM +
MRG Cash Cantribution | ~$1,050-1,950MM ~$800-1,450MM I ~$E25-97EMM ~$250-450MM

{1} Costs excluding 10C

{2} Potential development fees and commaon facilities value from equity sell-downs

Required cash contribution from NRG is expected to be less than less than $1.5 billion
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15%
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[ repowering Capex (MRG cazh) [ Standalone Capex [ Caszh available for debt management, share repurchaszes and dividends
(13 &Assumes 30% ownership for all gas assets and Limestone; 50% for wind, [GCCs, and Big Cajuns; and 4% for STP
{2) Assumes in-kind contribution of $750 million for 100% success ratio or average of ~$150/kw for each interest sold

(31 Al figures in $Bn

Cash from operations over next several years can fund standalone and Repowering NRG while

preserving substantial free cash flow for debt and equity holders




Focus on Baseload Power

101%0

7av 4

Hedging Baseload Power

100 %

88%0
& 4%

6490
5900 6000

FIoun 67 %% <

41%0

1994
1304

2006

2007

2002 2009 200 201 2z

B Hedoed Energy ®Open Energy  Hedged F uel

1.Energy position as of Sep 9, 2006; 2006 reflects balance of year revenues and ancillary services.

2.Includes Mortheast, South Central and Texas portfolios within the .S portfolio and excludes Thermal and International.

3.Includes financial gas swaps {reflected in equivalent MWh by taking the valume in MMBtu's and divided by the forward market
heat rate in ERCOT).

4. Hedge percentages are subject to change due to market volatility and commodity prices which drive changes in expected
generation.

5. Hedged fuel represents weighted average of coal and uranium.




Locking in Dark Spread

5 5.00 A / s Henry Hub
et k/f |
E 6.00 A
3 =B—12/23/2005 —a— 3/ 3 2006
&+
.00 —.—5/29/2006 ——12/28/2005
2.00 A PRB Forward Prices R R s
. —
2006 2007 2008 2009 2010 2011
Optimizing Excess S02 Allowances
Historic Bank from prior years 209547
YTD Actual vs Expected Allowrance Consumption 22,046
Sales @ avg. price ~ $1,117 per allowance (70,777}
Purchases @ avg. price ~ $798 per allowance 93,700
Met sales and purchases (tons) 22,023
MNet cash difference (F in thousands) 4,295
Forecasted Dec 31 Bank 312,000

Locking in 2009 and beyond utilizing commodity
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Procuring Commodity

Hedging strategy for the new fleet:

» RFP for coal supply issued in early September

» Strong response with over 400 million tons
offered

» Coal supply offers cover 2007-2021 timeframe

» Plan to select short list of suppliers mid-October
and finalize contract price and terms by year end

» RFP for transportation to be issued this month
» Bring in third parties with low cost of capital

» Structure long-term contracts which take
advantage of each party’s strengths

Identify coal supply partners whose long-term strategies align with ours

T ot ‘DIRECTION
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Proactlve Strategy for Enwronmental

MNRG S0O2 Allowance Position - Current Fleet
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NRG S0O2 Allowance Position - Repowering

S0, CalR Reductions
2010: 2 for 1
2015; 2.86 for 1

2006 ([N} In[u] 010 011 014 2015
-Consurrptlon B E:cess —Currulatwe Excass

Mote: Excess allowances do not reflect any forecasted sales

» Harvest economic value of excess bank of allowances
Active management of emissions portfolio

Incremental fuel switching between coal types

Conservative approach: maintain at least enough allowances to

operate fleet through 2020

E Environmental
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Financial Impact of Revised Capex Spending

Current Budget 2005 10K Budget Variance
Impact 2007 - 2012 2007 - 2012 ($M)
(M) ($M)
Total Budget 1,283 7731 510
South Central portion at 90%= 433 227 206
Less emissionse 196 N/A 196
Net impact to shareholders 654 546 108

13 2007-2011 from 2005 Form 10K; 2012 capex {previously not reported) from internal estimates at Dec 2005
23 Estimated value of all emissions allowance sales beyond what is required to operate current fleet through 2020
3) Assumes contracts renew with capital recovery

Capex Increase - after value of credits and South Central
contract recovery - ~$100M
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Additional Mitigation Possibilities

¥ EPC/commercial strategy

Alternate commercial procurement
strategies, e.g.,
O Scale benefits
0 Lower price with NRG carrving
additional risks (i.e., non-turnkey
approaches to EPC's)

¥ Dropping commodity/steel Price quotes at top of commeodity markets -
prices - some evidence of increasing inventories
potelntially creating downward pressure on
stee

¥»  Securitization of South Central
ehvironmental capital Opportunity to remove South Central
expenditures spending from balance sheet given
contractual obligation of customers

conjunction with the options for different retrofit/retirement

» Retirement of certain assets in ' Select RFP resgx:-nses to include creative
Repowering program plans for some plants

Delaying South Central capex through
» dSOUth Central customer allowance purchases that would be

iscussions recouped through co-op charges
Opportunities in process




Summ;ry of Changes and Rationale in Investment

Units Region Change Rationale
Huntley & New York | Mo scrubbers on Huntley 67, 68 | ¥ Scrubbers not required under
Dunkirk . consent decree - 502 reductions
Earlier SNCRs and baghouses can be achieved via the co-benefit
of Hg retrofits (FF-ACID
¥ Timing advanced with NY Hg and
particulate rules and substitute for
scrubbers
Indian River Delaware | Added SCR to unit 4 # Expected minimum investment
' under one multi-pollutant
Added baghouse to units 1-3 cettlement
Added low-INOx burmers to all
units
Big Cajun II South Use of baghouses in place of ¥ Certainty in Hg compliance
Central other controls for Hg mitigation. -,
¥# Louisiana expected to adopt
One SCR required, not two federal cap and trade program
Delayved Capex on other units
Limestone Texas SMNCR on Units 1 and 2 ¥ Further NOx controls anticipated

by 2012 for regional compliance or
to offset new Limestone 3 unit

Regulatory rule evolution driving majority of planned retro-fit changes

(2) amarvsy comrmmmes DIRECTION
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Key Takeaways on Retrofits

» Program still in some flux with state rules and RFP
program - unlikely to do any additional retrofits
beyond those described

» South Central contracts provide meaningful
incremental cash flow

» Various mitigants to cash flow impact exist with real
potential for impact

J Conservatively, $200m of allowance sales
- Potential for securitization of South Central spread

d Additional $/kw savings from procurement and
commodity pricing




NOx emissions decrease
slightly overall and
on a per mwh basis

S0, emissions
decrease overall and
on a per mwh basis

185K 5 lbs/f 53K 1.5 lbs/
tons M tons 49K Mwh
3 i C tons i
o \ \ 0.7 Ibs/
\ ".1-3 Ibsf ‘.‘__Mwh
L Mwh
2005 2014 2005 2014 2005 2014 2005 2014
Total Paer Mwh Total Per Mwh

Mercury emissions
decrease overall and
on a per mwh basis

3398 0000736
bs oz/MWh

1
1

l'-‘IZ).ICJIZJOICJEEEI
oz Mwh
2005 2014 2005 2014
Total Per Mwh

New build pli\clrﬁram will dramatically lower the

G emissions profile

‘DIRECTION
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