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Reflecting on NRG Investor Day 2009 
NRG: Planning for Two Outcomes 
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Reflecting on NRG Investor Day 2009 
We Have Charted a Clear Path to Future Growth 
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Renewables: 8% Renewables: 1% 

Market Cap2 $6,054 

Enterprise Value2 $12,641 

Adjusted EBITDA $2,618 

Contracted EBITDA negligible 

Dividend Yield n/a 

The NRG Transformation 

Market Cap (as of 12/31/14)2 $9,112 

Enterprise Value (as of 12/31/14)2 $29,958 

Adjusted EBITDA (guidance)  $3,200-$3,400 

Contracted EBITDA (guidance) ~$1,100 

Dividend Yield (as of 12/31/14) 2.1% 

Gross Capacity 
(GW)3 

20091 2015 

~24 

~54 

~1.6 
~2.9 Retail Customers 

(mm)3 

 

($ millions) ($ millions) 

+120% 

+70% 

1 As of 12/31/09; 2 Source: Factset; 3 As of 9/30/14; Retail includes C&I Gathering Momentum 
1 As of 12/31/09; 2 Source: Factset; 3 As of 9/30/14; Retail includes C&I 
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