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FOR IMMEDIATE RELEASE 
 

NRG to Put Offshore Wind Development on Hold for the Near Term 
 

PRINCETON, NJ; December 12, 2011—Acknowledging the monumental challenges in 
developing a new domestic industry, NRG Energy announced today that it is putting active 
development of offshore wind projects on hold for the near term. NRG’s subsidiary and lead 
developer of the Mid-Atlantic Wind Park (the Wind Park) off the coast of Delaware, Bluewater 
Wind, has been unable to find an investment partner and intends to terminate the project’s  
200-megawatt power purchase agreement (PPA) with the Delmarva Power & Light Company 
(DP&L) at the end of the year.   
 
According to David Crane, NRG’s President and CEO, “Our people have worked hard and we’ve 
made a considerable financial investment in the Wind Park, but that effort cannot overcome 
the difficult and unfortunate realities of the current market. We’re not giving up, but at this 
moment we can’t rationally justify further investment in this project without the prospect that it 
can move forward within a reasonable timeframe.”    
 
Since NRG acquired Bluewater Wind in November of 2009, the Company has made significant 
financial investments in development including design and engineering studies, state and 
federal permitting and leasing fees, ecological assessments, and professional and consulting 
fees to move the Wind Park forward. At the time of the acquisition, the outlook for offshore 
wind was positive. The Wind Park was in line for a Department of Energy loan guarantee, a 
necessary element for this capital-intensive project, and NRG Bluewater had received 
preferential development rights for a project off the coast of New Jersey and has submitted 
proposals for projects off the coasts of Maryland and Massachusetts. 
 
A little more than two years later, the outlook for offshore wind and for the Delaware project 
has changed dramatically. In particular, two aspects of the project critical for success have 
actually gone backwards: the decisions of Congress to eliminate funding for the Department of 
Energy’s loan guarantee program applicable to offshore wind, and the failure to extend the 
Federal Investment and Production Tax Credits for offshore wind which expire at the end of 
2012 and which have rendered the Delaware project both unfinanceable and financially 
untenable for the present.  
 
In addition, a central element of the Wind Park’s business plan, previously communicated to 
public authorities in Delaware, was to find an investment partner. To date the company has 
been unable to find a partner, despite the attractiveness of the PPA and after having 
approached more than two dozen prospective investors over the course of several months. 
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“We would like to thank Governor Markell, Secretary O’Mara, and the State’s entire 
Congressional delegation led by Senator Carper, who have provided strong and unwavering 
support for the project,” said David. “We also appreciate the executives and staff at DP&L who 
cooperated with Bluewater in every way, and the local communities and general public of 
Delaware who enthusiastically embraced the project and the idea of emission-free power.”  
 
NRG will close its Bluewater Wind development office but preserve its options by maintaining 
our development rights and continuing to seek development partners and equity investors. If 
and when market conditions improve and the company is able to find partners, NRG will look to 
deploy the Wind Park and explore other viable offshore wind opportunities in the Northeast. 
 
NRG continues to support offshore wind in the eastern United States as a matter of public 
policy, and our Company’s commitment to zero emission, fully sustainable renewable power 
generation continues unabated.  
 
About NRG  
NRG is at the forefront of changing how people think about and use energy. A Fortune 500 
company, NRG is a pioneer in developing cleaner and smarter energy choices for our 
customers: whether as one of the largest solar power developers in the country, or by building 
the first privately funded electric vehicle charging infrastructure or by giving customers the 
latest smart energy solutions to better manage their energy use. Our diverse power generating 
facilities can support over 20 million homes and our retail electricity providers—Reliant, Green 
Mountain Energy Company and Energy Plus—serve more than two million customers. More 
information is available at www.nrgenergy.com. 
 
Safe Harbor Disclosure 
This news release contains forward-looking statements within the meaning of Section 27A of the 
Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. Such forward-looking 
statements are subject to certain risks, uncertainties and assumptions and include statements 
regarding offshore wind development and typically can be identified by the use of words such as “will,” 
“expect,” “estimate,” “anticipate,” “forecast,” “plan,” “believe” and similar terms. Although the Company 
believes that its expectations are reasonable, it can give no assurance that these expectations will prove 
to have been correct, and actual results may vary materially. Factors that could cause actual results to 
differ materially from those contemplated above include, among others, general economic conditions, 
changes in government regulation, availability of government funding, and the ability to create 
successful partnering relationships. 
 
NRG undertakes no obligation to update or revise any forward-looking statements, whether as a result 
of new information, future events or otherwise. The foregoing review of factors that could cause NRG’s 
actual results to differ materially from those contemplated in the forward-looking statements included 
herein should be considered in connection with information regarding risks and uncertainties that may 
affect NRG’s future results included in NRG’s filings with the Securities and Exchange Commission at 
www.sec.gov. 
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Contacts: Media    Investors: 
  Meredith Moore  Nahla Azmy 
  609.524.4522   609.524.4526 
 

David Gaier   Stefan Kimball 
609.524.4529   609.524.4527 

 
 


